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Highlights i 07/08 y// CLOUGH

EBIT - $83.6m
Net Earnings $66.6m
Underlying Net Earnings $35.4m

To Do o

Total Revenue (including share of Joint ventures) $769.4m
Dividend of 1 cent per share, fully franked

Refinancing of Balance Sheet completed

Net Cash at year end $9.5m i ( June 07 Net debt - $79.5m)

T To T I

Order book $1.2bn, +45% on June 07

Key role in Varanus Island remediation

Total employees 4,693 up 34%, project technical staff up 25%

Safety Record - TRIFR 3.44 on 19 million manhours, 28% improvement

To Do Do Do Do

G1 settlement negotiations continuing through Murray & Roberts

A



Financial Performance - Summary /4{s 03}

Full Year ended 30 June 2008 07/08 ($m) 06/07 ($m)
Total Revenue 769.4 740.2
(including share of revenue from joint ventures)

Earnings (loss) before interest & tax (EBIT) 83.6 (87.8)
Net earnings 66.6 (105.3)
Underlying earnings 35.4

(NPAT 1 excluding profit on sale of Shedden & CEM)

Net cash / Net debt 9.5 (79.5)

New work T order intake 1283.4 800.2

Order book 1183.1 818.0




Financial Salients

Full Year ended 30 June 2008

Net Assets

Plant & Equipment

Cash Holdings

EBIT Margin

June 08 Order Book coverage for delivery in 08/09

Y/ CLOUGH

07/08 ($m)  06/07 ($m)

182.9 63.4
117.6 85.3
120.6 82.9
6.7%
600.0




Cash & Financing y// CLOUGH

A Net Cash position at year end of $9.5m
I included cash holdings of $120.6m - major cash outflows include in 08/09 -
G1 bond call i paid July 08 ($25m)
Capex 1 Marine Construction support equipment

A Capex programme for 08/09 based on commitments for Mine Fleets, Java Constructor upgrade and
Marine Construction support equipment circa $135.0m
Ainancing facility in place with RBS (US$60.0m) for Java upgrade i (supported by Murray & Roberts)
Ainancing in place with CAT to support Petrosea investment in Mine Fleets

A Exchange rate i strengthening US dollar will contribute to improved overseas contract earnings which are
mostly denominated in USD i But, we will see an increase in the carrying value of asset financing debt
which is mostly denominated in US dollars i overall, we anticipate neutral impact

A Financing costs i we are seeing an increase in the effective interest rate mostly driven by increased
interbank costs i but this is currently being offset through lower official interest rates

A Projects reviewed to determine potential exposure i
Auality clients supporting Oil & Gas business lines
AKey risk relates to Pakar contract

A Close relationship being maintained with Clough finance providers i HSBC, BNP, CBA and QBE




Business focused y// CLOUGH

Strategy

A
A
A

To I

A
A
A
A

Clough delivers EPC projects in Australia and across South East Asia
Organised to nurture core EPC skills and systems

Targeted Sectors, Oil and Gas from wellhead to refinery fence, minerals and
infrastructure

Particular focus to develop and deliver oil and gas front end engineering and
process expertise

Australian domestic gas and LNG projects

Oil and Gas, Marine Construction projects Australia and across South East
Asia

Oil and Gas Asset Support, engineering rich

Australian delivery partner for minerals and infrastructure projects
Recruitment and Retention through training to build capacity

Value through Mining



Structure y// cLOUGH

BUSINESS LINES

capltal Asset Marine

UPSTREAM OIL & GAS MINERAL S

ENABLERS

ENGINEERING & PROJECT SERVICES

BUSINESS SUPPORT



Marine Construction

REM Clough

Normand Clipper

y// CLOUGH

BUSINESS LINES

UPSTREAM OIL & GAS MINERALS

Description/Capability

A SURF (subsea, umbilicals, risers,
flowlines)

A Pipelay and facilities installation
A Deck installations by floatover technique
A Self-installing ACE platforms

A Expanding fleet of marine assets and
equipment supported by an integrated
engineering and project management
delivery capability

A Capital investment programme to upgrade
JC vessel and acquire Marine
Construction equipment 1 Diving Systems
and ROVs.

Current/Recent Projects

A OMV: Maari 11,000 tonne DrillACE
Platform, EPIC

A Woodside: Angel 7,500t Floatover
A Apache: Rig Remediation, GOM
A Hoan Vu JOC: CNV Pipeline

A Chevron : Thai pipelay and platform
installations

A Apache: Reindeer Development

A APL Neptune LNG Terminal
Installation

A Chevron: Constructability Study
Gorgon Domestic Gas




Marine Construction y// cLOUGH

Rem Clough




Marine Construction y// CLOUGH

Java Constructor Upgrade

A $60m Upgrade to increase market
access

4 month drydock scheduled Dec 08

Lengthened by 15 metres adding
300m? working deck space

A
A
A New tensioner and winch increasing
A

pipelay tension from 60 to 120 tonne

Crane upgrade increasing lift
capacity from 400 to 900 tonne




Marine Construction Highlights  /4s¥V<2]
Angel
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Marine Construction Highlights  /Z4SXV< 7]

Apache: Reindeer Gas Field Development
Offshore Facilities
A Transport and install minimum facility

wellhead platform, 1200 tonne jacket and
400 tonne deck

|l nstall 100km x 160 pi
horizontally drilled shore approach

Free issue permanent works

$200m contract, day rate offshore, fixed
price engineering and mobilisation

o Do o D>

Offshore Q3 2009




